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guardian shall hold the money received therefor subject
to the order of said judge of probate, and shall report
from time to time, and as often as once each year, the
moneys so received by hér, to the said.- judge ot probate.
Skc. 3. This act shall take effect and be in force from _
and after ite passage. effect,

Approved March 6, 1871.

CHAPTER CXL.

An Act to authorize the partition of Real Estate of the
Western Land  Association, among the stockholders
thereof.

March 1, 1871,

Bvotlow 1, Authorise the partiton of re:utate of sald Assoclation, afier the payment of
debts and abililles—actlons may be brought for a divlelon of moneys or per-
sonal azmsels and real [property—vabject matler of complaint and answer—
tonrt may sppoint a Referee—daties of—commissloners to be appoloted as
appraisers—forther powers of court,

2. When act to take effect.

Be it enaoted by the Legislature of the State of Minnesota:

Seorion 1. The western land association (the corpor-
ation mentioned in chapter one hundred and sixteen of Amtherhete
the special laws of one thousand eight hundred and sixty- 2.0, o o as.
eight), is hereby authorized to make partition of its real soctation, atter
estate or any part thereof, among the stockholders of Peyment of debia
said company, according to their several and respective ™ o
rights and intereats, after payment of the debts and lia-
bilities of esaid company, and any stockholders of said
company may compel partition and conveysznce to him in
geveralty, of his interest in any of the real estate of said
company, which has been surveyed and platted as a town,
or ag & part of or addition to any town, or any other real
estate sueceptible of division, and which is not necessary
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for the conduct of the business of said company, nor
required for the payment of its debis; and may also
require a division or dividend of any money or personal
assets of said company not réquired for the conduct of
its business, or the payment of its debts; and for that
purpese way bring an action against said company in the
district court in any county where such town property, or
any part thereof is situated; which action may also bein
behalt of any and all other stockbolders who may choose
to come in and ask for a like partition of such town prop-
Actons may e CTVY3 in which action the plaintiff shall set forth the num-
wougtt for s a1 Der of ghares of stock beld by him, and the whole num
vision of parson- ber issued by said company, according to the best of his
":t“"::b‘j:::‘ knowledge, information and belief, and a description of
P ier of com- ihe said town real property, in which he desires such
piint and an-  partition and conveyance to him of his interest in several-
swer—Courtmay jpu gnd shall also set forth any knowledge ho may have
appoint & Referen . eprs .
—dutierot—com- 88 L0 the debts and liabilities of said company. Any
mistoneratobe  other stockholder in gnid company, may come in by way
“r‘;‘:‘;"‘d““" of answer in snid action, setting forth the number of
P shares of stock held by him, and demand and have parti-
tion and conveyance to Lim in severalty, of his interest
in said property in like manner gs such plaintiff, and the
suid company by way of answ&er in said action, shall
admit or deny the allegations of the complrint, and shalk
get forth the whole number of shares of stock issued, and
to whom and when issned, and a statement of moneys
and personal assets on band, and of all moneys received
from sales of property, and of all payments made on
account of property purchased for said company, and of
all expenses and disbursements made on account ot said
company, and of all debts and obligations of said com-
pany, and of all property sold or contracted to be sold,
to whom, when, and terms ot sale, and the court may in
its discretion order a reference and report the testimony,
or ascertain and report the facts as to any material matter
involved in said action. And upon being fully advised
in the premises, the court shall adjudge and decree the
number of shares of stock legally issued by said company,
and the number of shares held by the plaintiff, and by
each of the other stockholders who shall come in and ask
for a division of their interest in said property, and shall
also determine in what property described in the com-
plaint a division can be had as herein provided for; and
shall appoint the commissioners to appraise the property
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go to be divided, and to allot and set apart to each of
said stockholders so asking for such division, an amount
ot said property which at the appraised value therof,
shall bear the same relation or praportion to the appraised p . ne: powers
value of the whole, as the stock held by each of the said of coor.
stockholders sustains to the whole stock so found to be
legally issued ; and upon the coming in of such report,
and confirmation of the same by the court, the court shall
adjudge and decree a conveyance by said company to
exch of said stockholders, the lots, biocks and property
so apportioned and allotted to them respectively, which
ghall be in full of all further right, title and interest, in
and to the remainder of said property out ot which said
allotment was made, on the part of such stockholders,
and the said court may make such furtker orders, judg-
ments and decrees, as to the payment of the debts of said
company, and as to a division or dividend of the moneys
and personal assets of the company, and as to any other
matter pertaining to the affairs, business, property or
transactions of said company, or any of the officers or
agents, as may be equitable and just aud proper, for the
protection and hest interest of the stockholders, and may
also make such decree as to costs as shall be equitable,

Sec. 2. This act shall take effect and be in force from wi,. 2oiiowre
and after its passage. elect.

Approved March 1, 1871,



